| Company.

NEW YORK TRIBUNE,

FRIDAY,

L B on Gas
| and Fuel Co.

| got. & Imp. 5% Bonds

' Due Sept 1, 1032

f,\ first mortgage on all
{ the property of the
Net earn-
| ings over 375 times in-
| terest charges.

| price 92'; & Interest
| Yielding about &9,

A circular describing  the
sbove, together with our
July Bond Circular, will be
tent upon request for C-11.

Harris, Forbes & Co

pine 5t., Cor. Wiiliam

NEW YORK

Exempt from all

derul and New York

State Income Taxes

$500,000

(ortland County, N. Y.
Coupon 4',% Bonds

Legal investment for Savings Banks

and Trust Funds in New
York State

Maturing July 1, 1923.52

Prices 1923-24 to yield 4.009,
Prices 1925-52 to yizld 4.109,

Descriplive Cireular
U'pon Request

Barr Brothers & Co.

NEW YORK.

W WALL =T

Tel, Rector 4500,

Exempt from Al Federal
Income Taxes

City of Columbus

OHIO

44,9 Boends
Dated Mar.1,191%

Principal and eemi-annuyal intereat

pirabls in New Yark (Hee.

Legal Investment for
Savings Banks and
Trust Funds in
New York Siate.

Price to yield 4.3597

Hambleton & Co

43 Exchange Place New York
Philadelphia BALTIMORE Washington
==

Due Mar. 1, 1928

i 1
Uruguay 8=,
Zurloh Bs, 1945

Lawyers Mor:

& Nassan St

" WEAK & STRONG POINTS

OF INVESTMENTS

Dipetisaan

withouf bine in

“An Investos's Catechisny,"

43k for Baaklet B-?

zage To.,

184 Mantague St., Bkivn.

—

ThUsSTER

Branck: ¢75 pig

A L
ADMINIS TR AT, g

3 GUARDIAN
...__._‘__"""__—-—-—-—‘________,

AL Allen & o
Bgen & (o,
‘;—"' cent, $175,09

—

Selecting Your Investments”

Send for this booklet describing the
nvestment qualities of Miller First
Mortgage Bonde yielding 7% or 734 °%.

BLMEes@E. |

2000 Hurg Building, Atlanta, Ga.

—
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l__‘.;_\' af AMars|
Ea. 1H34

© 6t P AL
58 1961

CENTRAL UNiOH TRUST €O,

of New York,
80 Broadway.

BERANCHES
B

adi

™ Avenue and 60tls Street
Son Avenine nt 42nd Street
Capital, Surplus and Undivided

Frofits $31,000,0060,

0 ot Bplssona

THE FARMERS’

and TRUST COMPANY

Chartered 1822
18-22 William 8¢,

ONDON
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The Market

Failure of the Federal Reserve Bank
to reduce its discount rate wan offaet
to an e:tent_ by gement in open
market quotations for time money and
commercial paper, and bond
:1:;\!:6 '{:;ward yesterday inactive deal-
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$3,500,000
Durant Motor Company I
!

[Safeguarded under the Straus Plan}
4% Federal Income Tax Paid

mortgage requires the Looy
monthly payments to 8. W
approximately $26,000 to $43,000.
vide in advance a fund ranging fr
year, from which the coupons are
tirement of the bonds.

The fixed charges under the Straus mortgage and the
monthly payments is set forth in the following table:

Payments
and Monthly
Payments:

1y |

Borrowing
Corporation:

Guarantor
Corporation:

OFFICES IN FIFTEEN PRINCIPAL CITIES

v BBLL
I Remington

@ 1923~5. W. 8. & Ca.

o 2

OF NEW JERSEY

First Mortgage 6%% Serial Coupon Bonds

GUARANTEED BY DURANT MOTORS, INC, '

STRAUS PLAN AMORTIZATION

NDER the covenants of the trust mortgage, the bonds are paid off in annual
serial instalments, the coupons being payable twice a year. In order to assure
prompt payment of both principal and interest in cash on the days due, the trust
cwing corporation to make 144 approximately equal
. STRAUS & CO., each monthl

Total Yearly Monthly l
Payments Payments
$519,000.00 $43,250.00
500,052.50 41,671.04
481,105.00 40,092.08
462,157.50 38,513.13
443,210.00 36,934.17
424,262.50 35,355.20 l‘h-
405,315.00 33.776.25 |
386,367.50 32,197.29
367,420.00 30,618.33
348,472.50 29.039.38
320,525.00 27,460.41
312,577.50 26,048.12 |
$4,979,465.00 ’

Denominations: $1,000 and $500 bonds in all maturities
$100 bonds in last matirity only.

HE bonds are a closed first mortgage on the land and the new plant, machinery |

and equipment of the Durant Motor Company of New Jersey, at Elizabeth, New
Jersey, situated 800 feet from the Newark boundary. It was constructed by the Willys
Corporation at a cost of $13,106,294 but never used. Replacement value was esti-
mated on behalf of the Receiver, in the Fall of 1920, at $10,636,900. The Durant in-
terests at the Receiver’s sale paid a cash price of $5,525,000for the property, the second
kid being $5,500,000. It is one of the largest and best arranged plants for automobile
manufacture in the United States, being divided into six sections which could be
operated as independent units, and which could be converted to other manufacturing
purposes at a minimum of expense. The plant is located directly on the Pennsylvania

! Railroad and has a total floor area of approximately 2,100,000 square feet (49 acres). l

HE bonds are the direct obligation of the Durant Motor Company of New Jersey,
with a capital stock of 80,000 shares, no par value. This company is under the !
direct management and control of Durant Motors, Inc.

AYMENT of principal and interest of the bonds is guaranteed by Durant Motors,
Inc., the holding company, which was organized under the laws of Delaware in
April, 1921, by W. C. Durant and associates. On March 31,1922, Durant Motors, Inc.,
stated its total assets as $33,493,401.89, including $3,028,747.86 cash. The Company
has no liabilities except capital stock issued, the number of stockholders being 46,300
on June 15, 1922. The sales of Durant Cars have been entirely successful, the Com- :
pany being unable to supply the demand of 1922. The Company will market on a .
large scale the new Star Automobile, which will sell for $348, carrying features which :
are unique in a car of this price, such as Continental Red Seal Motor; Timken Real
Axle and bearings; Three speeds forward and reverse; Half Elliptic Springs—under- fi
slung; Spicer Universal Joints and Stewart Vacuum Gasoline Feed.

The above statements regarding the Durant Companies are summarized in large part
from a letter of Mr. W. C. Durant, President of Durant M6tors, Inc., being the data on |
which we have purchased this issue. We recommend these bonds.

Price: Par and accrued interest to net 6%%.
Call, Write or Phone for Circular B-666

S. W. STRAUS & CO.

ESTABLISHED 1882

-

STRAUS BUILDIN G~ 565 Fifth Avenue— New York
tI'elephone—Vanderbﬂt 8500

40 YEARS WITHOUT LOSS TO ANY INVESTOR

Yy payment running from ;
These compulsory payments automatically pro- '
om approximately $300,000 to $500,000 each
cashed, the balance being used for the serial re-

method of meeting them by

INCORPORATED
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To figure the precise yleld on a bond it
I# necemsary to use ¥ield tables, but the
approximate vield can rcughly be figured
out by the following formula:
closing quotattorn on a band into tho rate
of the annual return,
below par you must allow alen for ths
appreciation of the prineipal.

ract tha market quotatien from par,
b divide the remainder by the
has to run be.
For example, If a & 3
bond I8 selling at 90 and
annual return will be 6.6
fMerence betweon par aud
g,!m'l;! Ni}l‘:l. -Il.\:;_

ng poin

wotatiop will bs 1. Th
ed {86, which |a tha
and the result, 7.68
cent, will give you the nppm:lml” yiold

if the bond ia selling
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Offer £3,500,000 Issue
Of 6157 Durant Bonds

First Appearance in Investment
Market:; Financing for New
Jersey Company

W. 0. Durant this morning makes

his intial appearance in the investment
market since the organization eof
Durant Motors, Ine. 8. W. Strauss &
Co. have purchased amd will offer at
par and interest a new issue of $3,500,-
000 one to twelve-year 6% per cent
first mortgage bonds of the Durant
Motor Compeny of New Jersey. The
bonds are secured by a first mortgage
on the Elizabeth plant, constructed by
the Willys Corporation and purchased
at receivér’s sale. In addition to thess
properties, estimsted to have a re-
lacement wvalue of $10,636,000, the
saue is secured by the unconditional
guarcnty as to principal and interest
of Durant Motors, Ine. |

In a letter to the bankers, Mr. Durant
says that with the incremsed fecilities
the six divisionnl companies of Durant
Motors, Ine., have a capacity of 352,500
cars a year, with net earn  for 1923
conservatively estimated at $12,000,000,
or ecighteen times the interest on the
bonds and reserves pgviding for

amortization.



